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COOLAMON SPORT AND REGREATION CLUB LIMITED

ABN: 44 001 061 829

CLUB PROPERTY DECLARATION

FOR THE YEAR ENDED 30 SEPTEMBER 2021

Pursuont to Section 4lJ(2) of the Registered Clubs Acl 1976 the Direclors declore thal, for the finonciol
yeor ended 30 September 2021, ihe clossificolion of freehold lond is os follows:

Propedy Address Curent Usoge Clossificollon

7l -73 Lewis Streel. COOLAMON NSW 2701 Clubhouse & fociliiies Core

Section 4l J(2) of lhe Registered Clubs Act 1976 requires the onnuolreport to specily lhe core property ond non-

core property of the Club os ol ihe end of the finonciol yeor to which the repori relotes.

(o) lhe defined premises of lhe Club; or

(b) ony focility provided by the Club for use of iis members ond their guesls; or

(c) ony other property declored by o resolution possed by o mojority of the members preseni ot o
generol meeiing of Ordinory members of the Club to be core property of lhe Club.

Non-core property is ony olher property other lhon thoi relened lo obove os core properiy ond ony
property which is declored by the members ol o generol meeting oi ordinory members of the Club noi
to be core property.

The significonce of lhe distinclion belween core properiy ond non-core properiy is lhot the Club connol dispose
of ony core property unless:

(o) the property hos been volued by o registered voluer within lhe meoning of the Voluers Act 2003; ond

{bl the disposol hos been opproved ot o generol meeling of the ordinory members of the Club ot which
the mqjority of lhe voles cost support the opprovol; ond

(c) ony sole is by woy of public ouction or open lender conducled by on independent reol estole ogent
or ouctioneer.

These disposol provisions ond whot constituies o disposol lor the purposes of section 4lJ ore to some
extent modified by regulotions mode under the Registered Clubs Act 1976 ond by Seclion 4lJ itself. For

exomple, the requirements obove do not opply to core property thot is being leosed or licensed for o period
nol exceeding l0 yeors on lerms ihot hove been the subject of o voluotion by o regislered voluer.
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN:44 001 061 829

DIRECTORS' REPORT

FOR THE YEAR ENDED 30 SEPTEMBER 2021

The Directors present their report on Coolomon Sporl ond Recreotion Club Limited for the finonciol
yeor ended 30 September 2021 .

Direclors

The nomes of the Direciors in office ot ony time during, or since the end of, the yeor qre:

Nomcs Posllion Appoinled/Resigned

Govin Stephenson Director Appointed: 17 )onuary 2Oj6

Leonie Dennis Dhector Appointed:25 Februory 2018

Andrew Pottison Director Appointed: 25 Februory 201 8

Koren Hilton Direclor Appointed: 24 Februory 2019

Bruce Chont Director Appointed: 9 Februory 2020

Wonen Mcloughlin Director Appointed: 9 Febn:ory 2020

Trevor Jose Director Appoinied I Morch 202l

John Piltz Director Appoinied I Morch 2021

Bruce Wooten Direclor Appointed I Morch 2021

Directors hove been in office since the siort of the finonciol yeor to the dote of this reporl
unless otherwise stoted.

Revlew of operolions

The profit of ihe Compony omounted to $255,758 (2020: $159.848).

Prlnclpol octlvlty

The principol octivity of Coolomon Sport ond Recreotion Club Limited during the finonciol
yeor wos to operote ond promole the licensed CIub for the benefit of its members.

No significont chonges in the noture of the Compony's octivity occurred during the finonciol yeor.

Short lerm objecllves

The Compony's short term objectives ore to:

. Support the locol community;
o Mointoin goodwill ond fellowship; ond
o Promote sport ond recreotionol octivities.
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN:44 001 061 829

DIRECTORS' REPORT

FOR THE YEAR ENDED 30 SEPTEMBER 2021

long lerm obJeclives

The Compony's long ierm objectives ore to:

. Esioblish ond moinioin strong relotionships wiih the locol community;

. Be susioinoble ond strive for continuous improvement so os io offer the best possible
outcomes for the Club's members ond guests; ond

. Reploce the synthetic greens when required.

Slrolegles lor ochleving lhe obJectives

To ochieve these objectives, the Compony hos odopled the folloWng strotegies:

. lmprove the Club's focilities ond strive for odditionol efficiencies; ond

. Provide o wide ronge of entertoinment for the locol community.

Performonce meosures

To meosure the Compony's performonce, the Club compores their performonce ogoinst
quolitotive ond quoniitoiive benchmorks to ossess finonciol susloinobility of the Compony ond to
ensure the Club's short-term ond long-term obiectives ore being ochieved.

Members' guqrqntee

Coolomon Sport ond Recreotion Club Limiied is o Compony limited by guorontee. ln the
event of, ond forthe purpose of winding up of the Compony, ihe omount copoble of being
colled up from eoch member ond ony person or ossociotion who ceosed to be o member in the
yeor prior to winding up, is limiied to $2. subject to the provisions of the Compony's constitution.

Ai 30 Septembet 2O2l, the colleclive liobility of members wos $1,482.

Fufure developments qnd resulls

Likely developments in the operotions of the Compony ond the expected results of those operotions
in future finonciol yeors hove not been included in this report os the inclusion of such informotion is

likely lo result in unreosonoble prejudice to the Compony.

Environmenlql lssues

The Compony's operolions ore nol reguloted by ony significonl environmenlol reguloiions under o
low of the Commonweolth or of o siote or tenitory of Austrolio other thon the Smoke-Free
Environment Act 2000, Smoke- Free Environment Amendmeni Regulotion 2009, ond the Smoke-Free
Environment Regulotion 2007 bon lhot regulotes smoking in enclosed public ploces os well os

specified public ploces.

lndemnificollon

The Compony hos poid premiums to insure eoch of its Directors ogoinst liobilities for cosls ond

expenses incuned by them in defending ony legol proceedings orising out of their conduct
while octing in the copocity of Director of the Compony, oiherthon lhe conduct involving o wilful

breoch of duty in relotion to the Compony.
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN:44 001 061 829

DIRECTORS' REPORT

FOR THE YEAR ENDED 30 SEPTEMBER 2021

Events ofler lhe reporling dole

No motters or circumstonces hove orisen since the end of the finonciol yeorwhich significontly
offected or moy significontly offect the operotions of the Compony, the results of those operotions
orthe stote of offoirs of the Compony in future finonciol yeors.

Meelings of Direclols

During the finonciol yeor, l2 meetings of Directors were held. Altendonces by eoch Director during
the yeor were os follows:

Number eligible
to otlend

Number
ottended

Leonie Dennis l0 12

Koren Hilton ll 12

Andrew Pottison l2 l2
Govin Stephenson 9 12

Bruce Chont t0 12

Wonen McLouqhlin ? 12

Trevor Jose {oppointed 1 l3l202ll 7 7

John Piltz (oppointed 1 13/2021) 6 7

Bruce Wooten {oppointed I l3/2021], 3 7

Reviewer's independence declorolion

The leod reviewer's independence declorotion in occordonce with section 307C of the Corporotions
Act 2001 , for the yeor ended 30 September 2021 hos been received ond con be found on
poge 7 of the finonciol report.

Signed in qccordonce with o resolulion of the Boord of Directors:

Doted: 2O . /. AO7A

6lPage
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN:44 001 061 829

' REVIEWER'S INDEPENDENCE DECLARATION

FOR THE YEAR ENDED 30 SEPTEMBER 2021

We declore thof, to the best of our knowledge ond belief, during the yeor ended 30 September
2021 .Ihere hove been:

(i) no controventions of the reviewer independence requirements os set out in the
Corporqtions Act 2001 in relotion io the review; ond

(li) no controventions of ony oppllcoble code of professionol conduct in relotion to the review.

b/ l.lauS*,
Vickle Newton
CPA BCom (Acc)

Director
Audlt & Risk Solutions

Doled: l4th )onuory 2022

TlPage



COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN:44 001 061 829

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 SEPTEMBER 2021

2021
Note S

2020
5

Revenue

C leon in g/rubb'sh re mov o I

Depreciotion
Employee Benef ils
Enlertoinment/Function Expenses
lnsuronce
lnterest Expense
Other Expenses
Goming Mochine ond Keno expenses
Professionol Services
Purchoses
Repoirs & moinlenonce
Subsidiory club expenses
Ulilities
Profrf before lncome tox
Income tox expense
Prolil tor lhe yeor
Other comprehensive income
Totol compreheniive profll for the yeor

4 987,734 698,433

{s,e0s)
164,489)

14,596]|
(5r .8r 3)

(23r,r85) (r20,385)
(24,165)
(22,714)
(2,871)

{8r,286)
(17,439)

(9,22O)
(r70,650) 1126,296)

(30,097) (r 2,560)
(32,221) (46,862)
(s9,735) (35,/50)
255,798 159,848

__Eil+ _rrEli
255,758 l5?,8la

{2r,0rs)
127,418)
(8,8e2)

12o,669)
1s4,788)

17,54O)

2(o)

The accompanying notes form part of these financial statements.
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COOLAMON SPORT AND RECREATION GLUB LIMITED

ABN:44 001 061 829

STATEMENT OF FINANCIAL POSITION

FOR THE YEAR ENDED 30 SEPTEMBER 2021

2021

Nole S

2020

5
ASSEIS

CURRENT ASSETS

Cosh ond cosh equivolenis
Trode ond other receivobles
I nv entories
TOTAT CURRENT ASSETS

NON-CURRENT ASSETS

Property, plqnt ond equipment
TOTAI NON-CURRENT ASSETS

TOTAI ASSETS

uABrullEs
CURRENT I.IABITITIES

Trode ond olher poyobles
Borrow ings

Employee benefits
TOTAI. CU RRENT TIABITIIIES

TOTAL IIABITIIIES

NET ASSETS

EQUITY

Retoined eornings
TOTAT EQUITY

136,342

70,662 136,342

1,209,022

1,209,O22

1,209,022

379,O31
,?n

12,417

243,960

1,350

15,021

391,678 260,331

888,005 49,275
888.005 829,275

B

9

t0

1,279,84 1,089,606

28,871

106,456

1,015

25,989

38,761

5,912

70,662

___:E%l

953,264

953,264

The accompanying notes form part of these financial statements.
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN:44 001 061 829

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 SEPTEMBER 2021

m20
s

793,416

159,848

20l9
$

729,970

63,447

Relolned eornings ol the beginning of lhe yeol
Profit for the yeor

Reloined eornlngs ot lhe end of lhe yeor

Relolned eornlngs ol lhe beginnlng of lhe yeor
Profit for the yeor
Reloined eornlngs ol lhe end of lhe yeor

_:8,%!_

2021

s
953,264

255,758

-J:3,41!_

2020

5
793,416

159.848

1,209,022 953,264

The accompanying notes form part of these financial statements.
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN:44 001 061 829

5TATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

Nole
2021

s
2020

$

CASH FTOWS TROM OPERATING ACTIVITIES:

Receipts from cuslomers
Poyments io suppliers
lnterest poid
Nel Cosh provided by (used in) operoling oclivilies

CASH FTOWS FROM INVESTING ACTIVITIES:

Purchose of property, plont & equipmenl
Nel cosh used in invesling oclivilies

CASH FTOWS FROM FINANCING ACTIVIIIES:
Repoymeni of bonowings
Nel cosh used in finonc:ng oclivilies

Nel increose in cosh ond cosh equlvolenh held
Cosh ond cosh equivolents ol beginning of yeor
Cosh qnd cosh equivolenh of end of finonciol yeor

?ot ,367
(572,651)

(2,729)
325,986

1123,220)
{123,220]|

(57,69sl
167,6951

135.071
243,960
379,031

631 ,244

{400,9 r 0)
(8,809)

221 ,524

(66,460)

{66,460)

( r 8.200)
( 18,200)

136,864
107,096
243,960

The accompanying notes form part of these financial statements.
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN:44 001 061 829

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

The finonciol repod covers Coolomon Sporl ond Recreolion Club Limited os on individuol enlity. Coolomon
Sporl ond Recreotion Club Limited is o notjor-profit Compony limited by guorontee. incorporoted ond
domiciled in Austrolio.

The funciionol ond presenlolion currency of Coolomon Sport ond Recreolion Club Limited is Austrolion
dollors ($AUD) ond oll omounts hove been rounded to the neorest dollor,

The finonciol report wos ou'lhorised for issue by the Directors on l4th lonuory 2022.

1 BASIS OF PREPARATION

The finonciol stolements ore generol purposg finonciol stoiements thot hove been prepqred in qccordqnce
with ihe Ausirolion Accounling Stondords - Reduced Disclosure Requirements, Corporations Act 2001 ond
Corporations Ragulations 2001.

The linonciol stotements hove been prepored on on occruols bosis ond ore bosed on hisloricol costs.

Significont occounling policies odopted in the preporolion of these finonciol slotemenls ore presented
below ond ore consislent with prior reporting periods unless oiherwise sloted.

2 SUMMARY OF SIGI{IFICANT ACCOUNTING POLICIES

(a) lncome Tax

As o sporting club, the Compony hos cloimed o self ossessed exemption from income iox in occordonce
with Seclion 50.45 ot lhe lncome Iax Assessment Act ,997. Accordingly, no provision for income tox hos been
recognised in the finonciol stotements.

(b) Leases

Leoses of fixed ossets where subsiontiolly oll the risks ond benefits incidenlol to the ownership of the osset, bui
not ihe legol ownership lhot ore lronsferred lo the Compony ore clossified os finonce leoses.

Finonce leoses ore copitolised by recording on ossei ond o liobility ot lhe lower of the omounts equol lo the
foir volue of the leosed property or the present volue of the minimum leose poyments, including ony
guoronteed residuol volues. Leose pqymenls ore ollocoled belween lhe reducfion of lhe leose liobility ond
the leose interesi expense for ihe period.

Leose poyments for operoting leoses, where substontiolly oll of the risks ond benefits remoin with the lessor,

ore chorged os expenses on o stroighl-line bosis over lhe life of the leose term.

Leose incentives under operoling leoses ore recognised os o liobiity ond omoriised on o sfroight-line bosis

over the life of the leose term.

(c) Revenue and other income

Revenue is recognised when lhe omouni of lhe revenue con be meqsured reliobiy, it is proboble lhot
economic benefits ossocioled wlth the tronsoction will flow to the Compony ond specific criterio reloting io
the type of revenue os noted below, hos been solisfied.

Revenue is meosured ot the foir volue of lhe considerotion receiyed or receivoble ond is presented net of

'eturns. discounts o.d rebo le5.

Allrevenue is stoted nei of ihe omounl of goods ond services tox (GST)

12 lPage



COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN: 44 001 051 829

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

sole of goods

Revenue derived through bor soles is recognised on tronsfer of goods to the potron os lhis is deemed io
be ihe poini in lime when oll the risks ond rewords ossocioted with the goods ore lronsfefied qnd
lhere is no longer ony ownership or eflective control over the inventory.

Community pledges

Community pledges ore recognised os revenue when received.

Goming mochlne tokingr

Goming mochine tokings ore recognised os revenue when received ond shown in the slotement of
profit or loss ond other comprehensive income os o net omount.

lnleresl revenue

lnierest is recognised using the effeclive interest melhod.

subscrlplions

Membership subscriptions represent the omounts received from the Compony's members in

occordonce with the Rules of the Compony ond ore recognised as revenue when recelved.

Renlol income

Reslouront leose revenue is recognised on o slroighl-line bosis over o period of the leose lerm so os to
reflecl o conslont periodic rote of return on the nel investmeni.

Olher lncome

Olher income is recognised on on occruols bosis when the Compony is entilled io it.

(d) Goods ond selvices tox (GST)

Revenue, expenses ond ossels ore recognised net of the omount of goods ond services lox (GsT),

except where 'fhe omounl of GST incurred is nol recoveroble from the Ausirolion Toxotion Office {ATO).

Receivobles ond poyobles ore stoted inclusive of GST.

The net omount of GST recoveroble from, or poyoble to, the ATO is included os port of receivobles

or poyobles in the slotement of finonciol position

Cosh flows in the stolemen't oI cosh {lows ore included on on inclusive bosis ond the GST componenl of
cosh flows orising from investing ond finoncing octivities which is recoverqble from, or poyoble to,
the toxqtion outhority is clossified os operoting cosh flows.
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN:44 001 061 829

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

2 SUMMARY OF SIGNIFICANT ACCOUNTING POTICIES

(e) lnvenlories

lnventories for bor stock ore meosured ot the lower of cost ond net reollsoble volue. Cosl of
inventory is delermined using the individuol ,tem bosis which is inclusive of freight ond delivery chorges ond
is net of ony reboies ond discoun'ts received.

Net reolisoble volue is the estimoted selling price in ihe ordinory course of business, less lhe estimoted cosis
of completion ond the costs necessory lo moke the sole. Net reolisoble volue is estimoted using ihe
most relioble evidence ovoiloble ot lhe reporting dote ond invenlory is written off in the slotement of profi't

or loss ond olher comprehensive income when deemed lo be domoged or obsolete.

(l) Property, plonl ond equipmenl

Eoch closs of property, plont ond equipment is conied 01 cost less, where opplicoble, ony
occumuloted depreciolion ond impoirment.

llems of property, plont ond equipment ocquired for nil or nominol considerotion hove been recorded ot
the ocquisition dote foir volue.

Cosls include purchose price, olher direcily ottributoble costs ond the initiol eslimole of lhe costs of
dismonlling ond resloring lhe osset, where opplicoble.

Leosehold improvements relote to golf course, tennis court ond bowling green copilolised items.

Depreciolion

Property, plonl ond equipment, is deprecioted on o stroight-line ond diminishing volue bosis over the ossets

useful life'io the Compony, commencing when lhe ossel is reody for use.

Leosed ossets ond leosehold improvements ore omortised over the shorter of either the unexpired period of
the leose or their estimoted useful life.

The depreciolion rotes used for eoch closs of deprecioble osset ore shown below:

Leosehold Buildings

PIont and Equipment

Furniture, Fixlures ond Fitlings

Leosehold improvements

2.s%

10% - 66.67%

2.5% - 107"

At the end of eoch onnuolreporting period, lhe depreciolion method, useful life ond residualyolue of eoch
asset is reviewed, Any revisions ore occounted for prospectively qs o chonge in estimote

14 lPage



COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN:44 001 061 829

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(g) lntongibles

Gomlng mochine llcenses

Under the Goming Mochine Act 2001, o trodeoble ossel titled goming mochine entitlement wos
creoled. Goming Mochine enliilemenls qre oble to be sold lo other registered clubs within the stote
of New South Woles (NSW) provided certoin siotutory requirements ore met. The Act come into effeci on
2 APril 2001 .

Fourteen (14) goming mochine entitlemen'ts were purchosed prior lo 2001 ond hove nol been recognised
os ossets of the Compony o1 yeor end.

(h) Cosh ond cosh equivolenls

Cosh ond cosh equivolents comprises cqsh on hond ond cosh at bonk which is reodily convertible to known
omounts of cosh qnd subject lo on insignificont risk of chonge in volue.

(i) Employee benefits

A liobility is mode for the Compony's employee benefils orising from services rendered by employees to the
end of the reportlng period. Employee benefits thol ore expected to be wholly settled wilhin one yeor hove
been meosured ot the omounts expected to be poid when the liobility is settled.

Employee benefits expected to be settled more thon one yeor ofter lhe end of the reporting period
hove been meqsured ol the presenl volue of the estimoied future cosh oulflows to be mode for lhose
benefits. ln delermining ihe liobilily, considerolion is given to employee woge increoses ond lhe
probobilily thot the employee moy sotisfy vesting requirements.

(j) Provlslons

Provisions ore recognised when lhe Compony hos o legol or construclive obligotion, os o resull of
post events, for which it is proboble thot on outflow of economic benefits will result ond ihot outflow
con be reliobly meosured.

(k) Golng concem ond deficiency o, cunenl ossels

Cuneni ossets exceed cunen't liobilities by $321 ,016 os ot 30ih September 2021 compored with Cunent
Liobilities exceeding cunent ossets by $ 123,989 os ol 30 September 2020.The Direclors ore of lhe opinion
ihe Compony will continue on o going concern bosis due to lhe following circumstonces:

. Operoting profil for the yeor ended 30 September 2021 omounted lo $255,758 (2020: $159,848);

. Cosh inflow Irom operoting oclivities during lhe yeor ended 30 September 2021 omounied to
$325,986 (2020: $221,s241; ond

. The compony repoid $67,695 in bonowings during the yeor ended 30 seplember 2021 ea2o:

$r8.200J.
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN: 44 001 OGL 429

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

3 CRITICAT ACCOUNIING ESTIMAIES AND JUDGMENIS

The Director's moke estimotes ond judgemenls during the preporotion of these finonciql stqtements
regording ossumplions oboul current ond fulure evenls offecting tronsoctions ond bolonces.

These estimoles ond judgemenis ore bosed on the best informqtion ovoiloble ol the time of preporing
the finonciol stotements, however os oddilionol informotion is known then the octuol results moy differ from
the estimoies.

The significont esfimotes ond judgemenls mode hove been described below.

Key esrirnoles - impohment ol ptopefiy, plont ond eguipmen,

Ihe Compony ossesses impoirment of the end of eoch reporting period by evoluoting condiiions specific to
the Compony lhol moy be indicotive of impoirmenl lriggers. Recoveroble omounls of relevont ossels
ore reossessed using volue-in-use colculolions which incorporoie vorious key ossumpiions.

(ey esfi:mores - provisions

As described in ihe occounfing policies, provisions ore meosured ot monogement's best estimole of
the expendilure required lo settle lhe obligolion ol the end of the reporting period. These eslimotes
ore mode toking in'to occount o ronge of possible outcomes ond will vory os further informqtion is obtoined.

Key estimoles - inYentory

Eoch item on inventory is reviewed on on onnuol bosis to delermine whelher it is being conied ol higher lhon
ils net reolisoble volue. During the yeor, monogement hove wrilten down inveniory bosed on best eslimole
of the net reolisoble volue, olthough until the time ihot inventory is sold this is on estimote.
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN: 44 001 061 829

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

4 REVENUE AND OTHER INCOAAE

Rentol income
Sundry income
Bor soles

Cotering income
Community Pledges

Cov id Funding
Function income
Fundroising ond roffles
Goin on disposol
Green fees
Membership subscriptions
Goming mochine tokings - net
Commissions

Sponsorship

5 CASH AND CASH EQUIVATENIS

CU RRENT

Cosh on hond
Cosh oi bonk

6 INVENTORIES

CU RRENT

lnv entories - of cost

42,160 31 ,240
336,871 212.720

__!re!91_ __243.1&_

12,417 15,021

2021

$

15,832

106.553

398,450

7,951

19.356

23,O79

13,928

5,000

32.252

21,758

326,974

r 3,s32

3,070

2,U20

$

15,560

16,543

259,678

6.35r

23,494

30,500

21 ,264

20,283

18,835

26,615

237,823

16.r55

3,ZJt

_ e8?_ly_ __6e1199_
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN:44 001 061 829

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

2020
$

2021
$

7 PROPERTY. PTANT AND EQUIPMENT

NON-CURRENT
Leosehold buildings
At cost
Accumuloied depreciolion

Plont ond equipment
At cost
Accumuloled depreciotion

Furniture. fixtures ond fittings
Al cost
Accumuloled depreciotion

Leoshoh improvements
At cost
Accumuloted omortisolion

Totol properly, plont ond equipmenl 888,006 829,275

624,O94
{212,263J
41 1,831

303,334
1119,7921

r 83,54 r

32,094
(26,391\

5,703

489,s47
(202,617\
286,930

624,O94
(196,661)

427,433

182,268

i86,332)
95,937

31 ,813
lrl snal

6,909

487 ,67 4
(188,6781

298,995
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN: 44 001 061 829

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

7 PROPERTY, PI.ANT AND EQUIPMENI
(o) Movemerh in Cdrrylng Amoun|j

Movemenl in corrying omounts for eoch closs of property. plont ond
equipmenl belween lhe beginning ond the end ot the cunenl finonciol

[eoshold
Buildings

s

turnilure.
Plonl ond tixlures leqsehold

equipmenl qnd Fillings lmprovemenls Tolol$sss
Yeor ended 30 September 2021

Bolonce ot the beginnlng of yeor
A ddition
Depreciotion expense
Bolonce ol lhe end of lhe yeor

427,433 95,937 6,9A9 298,996 829.275
- 121 ,065 282 1.873 123,220

115,6021 133,460) (1,4871 113.9391 164,48e1
41 1.831 183.541 5,
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN: zM 001 061 829

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

2021

s
2020

s
8 TRADE AND OTHER PAYABTES

CU RRENT

Trode Poyobles
ATO poyoble
Superonnuotion poyoble
Other poyobles

9 BORROWINGS

CU RRENT

NAB - bonk loon

1O EMPTOYEE BENEFITS

CU RRENT

Annuol leove

6,841

12,107

7,041

14,864

8,223

5,784

25,989 28,871

AII omounis ore short term ond the corrying volues ore
considered lo be o reosonoble opproximotion of foir volue

38,761 106,456

38,761 106,456

Bonk loon
At 30 September 2018, the bonk loon with the Notionol Austrolio
Bonk (NAB) hod o focility limit of $169,800 which wos secured by o
registered mortgoge over the Compony's building locoted ot
Lewis Street, Coolomon NSW (1itle reference: 3191103/,246}.

5,912 1.01 5
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN:44 001 061 829

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

I I I.EASING COMMITMENTS

Opcrolrng leoses

A perpeluol speciol leose is in ploce for lond leosed from lhe Deportmenl of Primqry lndustry (DPl).

Leose poymenis ore increosed on on onnuol bosis io reflect morkei rentols.

The three speciol leoses for Crown lond ore for lhe purpose of recreotion perloining to Lol 319 ond
320 DP 1034248,

I2 KEY MANAGEMENI PERSONNEI REMUNERATION

The toiql remunerolion poid to key monogement personnel of the Compony during the its finonciol
yeor from 1l10l2O20lo 3O/9/2021 wos $49,1l8 (2020: $38,41a).

For deloils of olher tronscc'lions with key monogement personnel. reler to Nole I3: Relqted Poriies.

I3 RETAIED PARIIES

Key mono,gement perconnel

Any person(s) hoving outhoriiy ond responsibilily for plonning, direcling ond controlling the octivities
ol the eniiiy, directly or indirecily, including ony Directors (whether execulive or olherwise) o, thot
enlily ore considered key monogement personnel. Key monogemenl personnel of the Compony during lhe
yeor were os follows:

Govin Stephenson (Directod, wonen McLoughlin (Directod, Leonie Dennis (Director), Andrew Pottison
(Director). Koren Hilton (Direclor), Bruce Chont (Dkector), Trevor Jose (Direclor), John Pillz (Director), Bruce

Wooten (Director)

For detoils of remunerotion disclosures reloting to key monogement personnel, refer to Note i2: Key

Monogement Personnel Remunerotion.

Other reroled podies

Other reloted porties include close fomily members of key monogement personnel ond entilies thot
ore controlled or significontly influenced by those key mqnogement personnel or their close fomily members.

,ronsocrrons wirh reroled podies

Tronsoclions between reloied porlies ore on normol commerciol lerms ond conditions no more
fovouroble thon those ovoiloble lo other porties unless otherwise sioted. The following lronsoclions occuned
wilh reloled porlies during the yeor:

Trevor Jose ond Bruce Hutcheon ore the lrustees ol the Fighting Fund Trusl Account wilh oll tronsoclions being
mode in occordonce with the Trust Deed; qnd Bruce Hutcheon remoins to be o lrustee of the Fighting

Fund Trust Account post his resignolion which wos due io his position al the Coolomon Shire Council.
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABI!; 44 001 061 829

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

I4 CONTINGENCIES

ln the opinion of lhe Directors, the Compony did not hove ony contingencies ot 30 September 2021

(30 September 2020: None).

15 EVENIS AFIER IHE END OF THE REPORTING PERIOD

The finonciol repori wos outhorised for issue on JCnuC,ry 2022 bY lhe Boord of Directors.

No motters or circumstonces hcve orisen since the end of the finonciol yeor which significontly
offecled or moy significontly offect the operotions of the Compony. the results of lhose operotions or the

siote of offoirs of lhe Compony in fuiure finonciol yeors.

,I 6 STATUTORY INFORMATION

The registered office of the Compony is:

Coolomon Sport ond Recreotion Club Limited

106 Cowobbie s1reet

COOLAMON NSW 270]

Registered Ploce of Business:

7l-73 Lewis Slreet

COOTAMON NSW 27OI
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COOLAMON SPORT AND RECREATION CLUB LIMITED

ABN: 44 001 061 829

DIRECTORS' DECLARATION

FOR THE YEAR ENDED 30 SEPTEMBER 2021

The Directors of the Compony declore thot:

I . The finonciol slolemenis ond notes, qs sel oul on poges I to 22, ore in occor.dqnce wilh the Corporotions Act
2001 ond Corporotions Regulotions 2001 ond:

a. comply with Austrolion Accounting Stondords - RedUced Disclosure Requirements; ond

b. give o true ond fqir view of the finonciol posilion os ot 30 September 2021 ond of lhe performonce
for ihe yeor then ended.

2. ln the Direclors' opinion, lhere are reosonoble grounds to believe thot lhe Compony will be oble to
poy lls debts os ond when they become due and poyoble.

This declorolion is mode in occordonce wilh o resolution of the Boord of Directors.

Direclor

-r/ /)
Direclor -..-kP?l:=^--..-..#*:= 

-..

Dored ao / 2D2Z
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Audit& Risk
Solutions

PO Box 8034
(@rintal NSW 2650

P:0415 879 536
ASN:81155 730110

Coolamon Sport and Recreation Club
ABN 44 001 061 829

lndependent Reviewer's Report

Report on the Financial Report

We have reviewed the accompanying financial report of Coolamon Sport and Recreation Club (the company),
which comprises the Directors' Declaration, the Statement of Comprehensive Income, the Statement of
Financial Position, Statement of Cash Flows, Statement of Changes ln Equity, a summary of significant
accounting policies and other explanatory notes for the financial year ended 30 September 2021.

The Directors' Responsibility for the Financial Report

The directors ofthe company are responsible for the preparation and fair presentation of the financial report that
gives a true and fair view in accordance with Australian Accounting Standards (including Australian Accoullting
Interpretations) and the Corporations Act 2001 and for such internal control as the directors determine is

necessary to enable the preparation ofthe financial report that is fiee from material misstatement. whether due

to fraud or error.

Reviewer's Responsibility

Our responsibility is to express an opinion on the financial report based on our review. We conducted our review
in accordance with Australian Auditing Standard on Review engagements ASRE 2410 in order to state whether,

on the basis of the procedwes described, anyhing has come to our attention that causes us to believe that tlre

financial report is not presented fairly in all material respects in accordance with the Corporations Act. ASRE
2410 requires that we comply with relevant ethical requirements relating to review engagements.

A review ofa financial report consists of making enquiries primarily ofpersons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Australian Auditing Standards and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might be identified in an audit,

accordingly we do not express an audit opinion.

lndependence

In conducting our review, we have complied with the independence requirements ofthe Corporations Act 2001.

We conhrm that the independence declaration required by the Corporations Act 2001, was provided to the

directors of Coolamon Sport and Recreation Club on the same date ofthis report.
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Coolamon Sport and Recreation Glub
ABN 44 001 06't 829

lndependent Reviewer's Report
Conclusion

Based on our review, which is not an audit, nothing has come to our attention that causes us to believe that the
financial report of Coolamon Sport and Recreation Club for the year ended 30 September 2021 does not
present fairly in all material respects the financial position and performance and its cash flows for the period
ended 30 September 2021 , in accordance with the Corporations Act 2001.

Signed on this l4'h January 202 I :

{ n/qtt*,
Vickie Newton CPA. BCom (Acc)
Director
Audit & Risk Solutions Pty Ltd
PO Box 8034
KOORINGAL NSW 2650
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